CONTENTS 
ARTICLES AND COMMUNICATIONS 


Issues of January, April, July and October 


Economic Inquiry, Volume XXVII, 1989 


A Positive Theory of Inflation and Inflation Variance Michael Devereux 
A Test of Steady-State Government-Debt Neutrality ............ Paul Evans 
Agency Growth, Salaries and the Protected Bureaucrat ...... Ronald N. Johnson 


and Gary D. Libecap 
Aids Testing: An Economic Assessment of 


An Economic Theory of Apartheid ..........00000 Anton D. Lowenberg 
An Equilibrium Politico-Economic Model ............ Christopher J. Ellis 


An International Arbitrage Pricing Model 


Are Estimates of Sex Discrimination by Employers 
Robust? The Use of Never-Marrieds ............... Price V. Fishback 
and Joseph V. Terza 


Bank Reserve Requirements as an Impediment 
and Anjan V. Thakor 


Capital Gains and the Rate of Return 
and Scott Zondervan 


Co-Movements in Relative Commodity Prices and 
International Capital Flows: A Simple Model .......... Ronald W. Jones 


and Robert E. McCormick 


Computer Applications: Economics Instruction 


Computer Applications: Economics: On-Line 


Deadweight Losses and the Saving Response 
and John R. Lott, Jr. 


Do Devaluations Improve the Trade Balance? 


Do Prices Lead Money? A Reexamination of 


vii 


39 


431 


259 
37 
521 


587 


271 


75 


529 


131 


287 
355 


363 


547 


117 


143 


197 


- 

| 
.. 
. 
.. 


Does the Central American Common Market 
and Donald J. Rousslang 473 


Effects of Insider Trading Disclosures on Speculative 
and Thomas R. Palfrey 411 


Estimating the Fisher Effect and the Stochastic 
Michael M. Hutchison 
and Michael C. Keeley 219 


Excess Returns and Official Intervention: 
and John Pippenger 489 


Exchange Rate Volatility: The Role of Real 
Shocks and the Velocity of Money ...........00000. Kevin D. Salyer 387 


First-Price Common Value Auctions: Bidder 
Behavior and the “Winner’s Curse” .......... John H. Kagel, Dan Levin, 
Raymond C. Battalio 
and Donald J. Meyer 241 


trading Software Programs Accompanying 


Mark S. Walbert 169 
Immigrant and Emigrant Earnings: A Longitudinal Study ..... George J. Borjas 21 

‘ Industrial Structure and Monopoly Power in the 
Federal Bureaucracy: An Empirical Analysis ........ Kathleen A. Carroll 683 


International Debts: What’s Fact and What’s 
Fiction Presidential Address to the 
Western Economic Association, July 2, 1988 ......... Anna J. Schwartz 1 


Investment and the Nominal Interest Rate: ; 
Evan F. Koenig 325 


Investment in Sister’s Children as Behavior 
and Luis Locay 719 


Involuntary Employment in Contracts with 


Islands, Indexation and Monetary Policy .............+5 David D. VanHoose 
and Christopher J. Waller 705 


Market Forces and Aircraft Safety: An Extension .......... Gordon V. Karels 345 


Parental Altruism and Self-Interest: Child 
Labor Among Late Nineteenth-Century 
and Claudia Goldin 637 


Production Externalities and Long-Run Equilibria: 
Bargaining and Pigovian Taxation ............. Jonathan H. Hamilton, 
Eytan Sheshinski and 
Steven M. Slutsky 453 


Rational Expectations in the Aggregate .............. John C. Haltiwanger 
and Michael Waldman 619 


Supply Shocks and the Interest Rate ........ Dave Denslow 
and Mark Rush 501 


Viii 


= 


Tax Rates and Labor Supply in Fiscal Equilibrium 


Taxation, Aggregate Activity and Economic 
Growth: Cross-Country Evidence on 
Some Supply-Side Hypotheses 


Teaching Tools: SOVPLAN: An In-Class 
Simulation of Central Planning 
Teaching Tools: What’s Wrong Here? 


The Empirical Reliability of Monetary 
Aggregates as Indicators: 1983-1987 


The Impact of External Parties on Brand-Name 
Capital: The 1982 Tylenol Poisonings and 
Subsequent Cases 


The Welfare Costs of Rationing by Waiting 


U.S. Military Expenditure and the Dollar 


Why Do Workers Join Unions? The 
Importance of Rent Seeking 


Arthur Snow 


and Ronald S. Warren, Jr. 


Reinhard B. Koester 
and Roger C. Kormendi 
Jim Halstead 

John P. Cochran 

and R. Michael Brown 


Michael R. Darby, 
Angelo R. Mascaro 
and Michael L. Marlow 


Mark L. Mitcheil 


Robert T. Deacon 
and Jon Sonstelie 


Vittorio Grilli 
and Andrea Beltratti 


Stephen G. Bronars 
and John R. Lott, Jr. 


CONTRIBUTORS OF ARTICLES AND COMMUNICATIONS 


Battalio, Raymond C., 241 
Beltratti, Andrea, 737 
Borjas, George J., 21 
Bronars, Stephen G., 305 
Brown, Eleanor P., 93 
Brown, R. Michael, 541 
Carroll, Kathleen A., 683 
Chalk, Andrew J., 355 
Clement, Robert C., 287 
Cochran, John P., 541 
Darby, Michael R., 555 
Davutyan, Nurhan, 489 
Deacon, Robert T., 179 
Denslow, Dave, 501 
Devereux, Michael, 105 
Diamond, Jr., Arthur M., 719 
Ellis, Christopher J., 521 
Evans, Paul, 39 

Fishback, Price V., 271 
Fremling, Gertrude M., 117 
Goldin, Claudia, 637 
Greenbaum, Stuart I., 75 
Grilli, Vittorio, 737 
Halstead, Jim, 357 
Haltiwanger, John C., 619 


Hamilton, Johnathan H., 453 
Himarios, Daniel, 143 
Hutchison, Michael M., 219 
Jagannathan, Ravi, 411 
Johnson, Ronald N., 431 
Jones, Ronald W., 131 
Kagel, John H., 241 
Karels, Gordon V., 345 
Keeley, Michael C., 219 
Koenig, Evan F., 325 
Koester, Reinhard B., 367 
Kormendi, Roger C., 367 
Levin, Dan, 241 

Levine, Ross, 587 

Libecap, Gary D., 431 
Locay, Luis, 719 

Lott, Jr., John R., 117, 305 
Lowenberg, Anton D., 57 
Marlow, Michael L., 555 
Mascaro, Angelo R., 555 
McCormick, Robert E., 287 
Méndez, José A., 473 
Meyer, Donald J., 241 
Mitchell, Mark L., 601 
Palfrey, Thomas R., 411 


ix 


Parsons, Donald O., 637 
Pippenger, John, 489 
Roback, Jennifer, 661 
Ross, Myron H., 529 
Rousslang, Donald J., 473 
Rush, Mark, 501 
Salyer, Kevin D., 387 
Schwartz, Anna J., 1 
Sheshinski, Eytan, 453 
Slutsky, Steven M., 453 
Snow, Arthur, 511 
Sonstelie, Jon, 179 
Terza, Joseph V., 271 
Thakor, Anjan V., 75 
Thoma, Mark A., 197 
Thompson, Velma Montoya, 
259 
Towey, Richard E., 363 
VanHoose, David D., 705 
Walbert, Mark S., 169 
Waldman, Michael, 619 
Waller, Christopher J., 705 
Warren, Jr., Ronald S., 511 
Wykoff, Frank C., 547 
Zondervan, Scott, 529 


set 
555 
601 
179 
737 


